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E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: C. F. BEAN CORP. - SUEZ CANAL 

PLEASE INFORM THE SUEZ CANAL AUTHORITY THAT THE FOLLOWING 
RESOLUTION WAS ADOPTED BY THE BOARD OF DIRECTORS OF OPIC AT 
ITS MEETING ON SEPTEMBER 9: 

RESOLVED, THAT THE PRESIDENT OR HIS DESIGNEE, IN HIS DISCRETION 
AND ON TERMS AND CONDITIONS SATISFACTORY TO HIM, IS HEREBY 
AUTHORIZED TO EXECUTE A POLICY OR POLICIES OF POLITICAL RISK 
INSURANCE UNDER SECTION 234(A) OF THE FOREIGN ASSISTANCE ACT OF 
1961, AS AMENDED, AGAINST POLITICAL RISKS IN AN AMOUNT OF 
APPROXIMATELY $55 MILLION UNDER A CONSTRUCTION CONTRACT OR 
CONTRACTS WHICH MAY BE AWARDED BY THE SUEZ CANAL AUTHORITY, AN 
AGENCY OF THE GOVERNMENT OF THE ARAB REPUBLIC OF EGYPT, TO THE 
C. F. BEAN CORPORATION AND POTENTIAL U.S. JOINT VENTURE PARTNERS 
(THE "CONTRACTOR"); PROVIDED, HOWEVER, THAT THE PRESIDENT 
DETERMINES THAT ARRANGEMENTS FOR FINANCING THE PROJECT AND TERMS 
OF THE CONSTRUCTION CONTRACT OR CONTRACTS ADEQUATELY PROTECT THOSE 
INTERESTS OF THE CONTRACTOR THAT ARE TO BE INSURED BY SUCH 
POLICY OR POLICIES. KISSINGER 
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